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OATH OR AFFIRMATION i

1, P N /77 Ac Acs , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supportmg schedules pertaining to the firm of
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MAUREEN REYNOLDS
Notary Public, State of New York
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(a) Facing Pagel

(b) Statement of Financial Condition[

(c) Statement of Income (Loss){

(d) Statement of Changes in Financial ConditionO s '

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capntal[]

() Statement of Changes in Liabilities Subordinated to Claims of Creditors(-, L

(g) Computation of Net CapitalO

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-30

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-30

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-30

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation ]

(1) An Oath or AffirmationD

(m) A copy of the SIPC Supplemental Report[

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit[]
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STATEMENT OF FINANCIAL CONDITION DECEMBER 31, 2002

John Magacs, 293 Bundy Road, Ithaca, NY 14850

SEC File #8-14927, SS#113-18-4938

Assets:

Tompkins Trust Co. account 304681148

Total assets
Liabilities
Net worth
Total Habilities and net worth

STATEMENT OF INCOME (LOSS)

Income
NASD rebates
Commissions on sales of mutual funds
Total income

Expenses
NASD fees
Salary
Total expenses

Net income

$6,461.92
$6,461.92
-0-
$6,461.92
$6,461.92

$197.00
$2,975.78
$3,172.78

$688.00
$2,484.78
$3,172.78

-0-

STATEMENT OF CHANGES IN SOLE PROPRIETORS CAPITAL

Net worth December 31, 2001
Net worth December 31, 2002
Net change in capital

COMPUTATION OF NET CAPITAL
Net worth

Net capital
Net capital required :$5000.00

$7.,746.92
$6,461.92

(1,285.00)

$6,461.92
$6,461.92

Since the firm deals in mutual funds only it is exempt from SEC Rule 15¢3-3.

STATEMENT OF CASH FLOW

Cash on hand December 31, 2001
Commissions received

NASD rebates

NASD fees and expenses

Salary paid

Decrease in capital

Cash on hand December 31, 2002

$7,746.92
$2,975.78
$197.00
$688.00
$2,484.78
$(1,285.00)
$6,461.92

There were no liabilities subordinated to claims of general creditors on December

31, 2001 or December 31, 2002.



JOHN MAGACS SEC File 8-14927 Annual Report 1/1/02 to 12/31/02

Claim for Exemption of Accountants Opinion

Per Section 240.17a-5(e)(2) financial statements and schedules contained herein are not
covered by an opinion of an independent accountant because broker/dealers securities business
consists solely of sales of investment company shares. All funds are payable directly to the
investment company. Confirmations are sent directly to customers from the investment company.
The above procedures are in accordance with Rule 240.15¢3-1(a)(2)(vi) establishing activities of
broker/dealers with minimum net capital of $5,000.00.



293 Bundy Road
Ithaca, New York 14850

January 20, 2003

Securities and Exchange Commission
450 5" Street, N.W.
Washington, D.C. 20549

SEC File 8-14927
Gentlemen:
Enclosed is the 2002 Annual Statement of Financial Condition for John Magacs.

I hereby request approval by the Securities and Exchange Commission to continue
submitting statements without an independent accountants opinion as the
Securities and Exchange Commission has accepted in the past.

Reasons for this are stated in the “Claim of Exemption of Accountants Opinion”
included in my statement of financial condition:

Per Section 240.17a-5(¢)(2) financial statements and schedules
contained herein are not covered by an opinion of an
independent accountant because broker/dealer securities
business consists solely of sales of investment company shares.
All funds are payable directly to the investment company.
Confirmations are sent directly to customers from the investment
company. The above procedures are in accordance with Rule
240.15¢3-1(a)(2)(vi) establishing activities of broker/dealers
with minimum net capital of $5,000.00.

Very truly yours,

e Phege

John Magacs



